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$UWLFROR���±�&RQVHQVR�H�'HQRPLQD]LRQH
,� FRVWLWXLWL� VLJQRUL� 6WHIDQLD� 3$&&+,� HG� $QGUHD� 3,6$1(6&+,�
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$UWLFROR���±�6FRSR
/
2VVHUYDWRULR� q� DVVRFLD]LRQH� DSDUWLWLFD�� DFRQIHVVLRQDOH� H
QRQ�KD�ILQL�GL�OXFUR�
/
2VVHUYDWRULR� VL� SURSRQH� GL� FHQVLUH� H� DQDOL]]DUH
O¶HYROX]LRQH� H� OH� WHQGHQ]H� GHO� GHELWR� GHL� SULYDWL�� GHOOH
LPSUHVH�� GHOOD� EDQFD� H� GHOOR� 6WDWR�� GL� SURPXRYHUH� H
FRRUGLQDUH� OD� ULFHUFD� VFLHQWLILFD� GHO� GLULWWR� GHOOH� FULVL� LQ
WXWWH� OH� VXH� DHUHH��� GL� IDYRULUH� OR� VFDPELR� GL� LGHH� H� GL
LQIRUPD]LRQL� WUD� VWXGLRVL� LWDOLDQL� H� VWUDQLHUL�� DQFKH
PHGLDQWH� O¶RUJDQL]]D]LRQH� GL� FRQYHJQL�� GL� FRUVL� GL� DOWD
IRUPD]LRQH��GL�VXPPHU�VFKRRO��GL�ULFHUFKH�H�SXEEOLFD]LRQL��GL
VWXGLDUH�� DQDOL]]DUH� H� FRPSDUDUH�� UHODWLYDPHQWH� DL� 3DHVL
UDSSUHVHQWDWL� QHOO¶2VVHUYDWRULR�� L� SULQFLSDOL� PXWDPHQWL
OHJLVODWLYL�� LQWHUSUHWDWLYL� H� DSSOLFDWLYL� VLD� GDO� SXQWR� GL
YLVWD� GHO� GLULWWR� GHOOH� FULVL� FKH� GD� TXHOOR� GHO� GLULWWR
SXEEOLFR� GHOO¶HFRQRPLD�� WUDPLWH� XQ� FRVWDQWH� DJJLRUQDPHQWR
GHOOH� LQIRUPD]LRQL� H� XQ� DGHJXDWR� DSSURIRQGLPHQWR� GHOOH� OLQHH
GL� VYLOXSSR� GHO� VLVWHPD� FRLQYROJHQGR� VWXGLRVL� LWDOLDQL� H
VWUDQLHUL� GL� YDULD� IRUPD]LRQH� H� RSHUDWRUL� FRQ� GLYHUVH
HVSHULHQ]H� SURIHVVLRQDOL�� SRUWDWRUL� GL� VHQVLELOLWj� FXOWXUDOL
H� GL� PHWRGRORJLH� GL� LQGDJLQH� GLIIHUHQWL�� /¶2VVHUYDWRULR
SURPXRYH� DOWUHVu� OD� FLUFROD]LRQH� GHJOL� VFULWWL� GHL� VXRL
DGHUHQWL� GLIIRQGHQGR� DQFKH� DWWUDYHUVR� LO� SURSULR� VLWR
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FRQ� XQLYHUVLWj�� DVVRFLD]LRQL�� IRQGD]LRQL� HG� DOWUL� HQWL
SXEEOLFL� H� SULYDWL�� LWDOLDQL� R� VWUDQLHUL� QRQFKp� LQVLHPH� DG
RUGLQL�SURIHVVLRQDOL�
3HU� FRQVHJXLUH� JOL� VFRSL� GL� FXL� DO� FRPPD� SUHFHGHQWH�
O¶2VVHUYDWRULR�

PHWWHUj� D� GLVSRVL]LRQH� GHO� SXEEOLFR� XQ� ZHEVLWH� FRQ��
LQIRUPD]LRQL� OHJLVODWLYH�� JLXULVSUXGHQ]LDOL� H
ELEOLRJUDILFKH�� VWXGL�� FRPPHQWL� XWLOL� DO� PRQLWRUDJJLR
GHOOH�FULVL�
RIIULUj� SUHVHQWD]LRQL� SXEEOLFKH� SHU� SURPXRYHUH� L� ILQL��

GHOO¶2VVHUYDWRULR�
UHDOL]]HUj� HYHQWL�� VHPLQDUL�� FRQJUHVVL� VLD� QD]LRQDOL��

FKH�LQWHUQD]LRQDOL�SHU�SURPXRYHUH�OR�VWXGLR�GHOOH�FULVL�
DFFHWWHUj� VSRQVRUL]]D]LRQL�� ILQDQ]LDPHQWL� H� GRQD]LRQL��

ILQDOL]]DWL� DOO¶RUJDQL]]D]LRQH� GL� FRQJUHVVL�� VHPLQDUL�
VXPPHU�VFKRRO�H�HYHQWL�IRUPDWLYL�
VWLSXOHUj� DFFRUGL�� FRQYHQ]LRQL� FRQ� 8QLYHUVLWj� LWDOLDQH��

H� VWUDQLHUH�� HQWL� QD]LRQDOL� R� LQWHUQD]LRQDOL�� GL
GLULWWR� SULYDWR� R� GL� GLULWWR� SXEEOLFR� SHU� UHDOL]]DUH
ULFHUFKH� VXOOH� WHPDWLFKH� RJJHWWR� GHOO¶2VVHUYDWRULR� R
O¶RUJDQL]]D]LRQH� GL� &RUVL�� GL� FRQJUHVVL�� VHPLQDUL� R
VXPPHU�VFKRRO�
DGHULUj� D� RUJDQLVPL�� LWDOLDQL�� VWUDQLHUL� R��

LQWHUQD]LRQDOL�� FRQ� ILQDOLWj� VLPLODUL� R� FROOHJDWH� H
SRWUj�FROODERUDUH�FRQ�HVVL�

VWLSXOHUj� FRQWUDWWL� GL� FROODERUD]LRQH� R� WXWRUDWR� ILQDOL]]DWL
DOO¶RUJDQL]]D]LRQH� H� DOOD� JHVWLRQH� GHJOL� HYHQWL� H� DOOD
FRQGX]LRQH�GHOO¶DWWLYLWj�FRUUHQWH�GHOO¶$VVRFLD]LRQH�
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/¶DVVRFLD]LRQH� q� UHWWD� GDOO¶RUGLQDPHQWR� FRQWHQXWR� QHOOR
VWDWXWR� GL� Q�� ��� �YHQWLWUp�� DUWLFROL� FKH�� ILUPDWR� GDL
FRPSDUHQWL� H� GD� PH� QRWDLR�� VL� DOOHJD� DO� SUHVHQWH� DWWR� VRWWR
OD� OHWWHUD� ³$´�� SHU� IRUPDUQH� SDUWH� LQWHJUDQWH� H� VRVWDQ]LDOH�
GRSR�DYHUQH�GDWR�OHWWXUD�
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,O�SULPR�&RQVLJOLR�'LUHWWLYR�q�WUDQVLWRULDPHQWH�FRPSRVWR�GD��
�GXH�� PHPEUL� H� SURYYHGHUj� HQWUR� �� �VHL�� PHVL� DOOD
FRQYRFD]LRQH� GHOOD� SULPD� $VVHPEOHD� SHU� OD� VXD� LQWHJUD]LRQH�
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,O� 3UHVLGHQWH� GHO� &RQVLJOLR� 'LUHWWLYR� q� 3UHVLGHQWH
GHOO¶$VVRFLD]LRQH�
,O� SRWHUH� GL� OHJDOH� UDSSUHVHQWDQ]D� GHOO¶$VVRFLD]LRQH�� DQFKH
LQ�JLXGL]LR��VSHWWD�DO�3UHVLGHQWH�GHO�&RQVLJOLR�'LUHWWLYR�

$UWLFROR���±�&RQWULEXWR�DVVRFLDWLYR
,O� FRQWULEXWR� DVVRFLDWLYR� QHFHVVDULR� SHU� LO� SHUVHJXLPHQWR
GHOOR� VFRSR� GHOO
$VVRFLD]LRQH� VDUj� OLEHUDPHQWH� ILVVDWR
GDOO¶$VVHPEOHD�
,O� FRQWULEXWR� SXz� FRQVLVWHUH� VLD� QHO� SDJDPHQWR� SHULRGLFR� GL
XQD� VRPPD� GL� GHQDUR�� VLD� QHOOD� SUHVWD]LRQH� GL� XQ
DWWLYLWj
SHUVRQDOH�

$UWLFROR���±�6SHVH�HG�LPSRVWH
6SHVH�HG�LPSRVWH�GHO�SUHVHQWH�DWWR��DFFHVVRULH�H�FRQVHJXHQWL�
VRQR� D� FDULFR� GHOO¶$VVRFLD]LRQH�� FKH� VH� OH� DVVXPH� WUDPLWH� LO
SURSULR�UDSSUHVHQWDQWH�
5LFKLHVWR� LR� 1RWDLR� KR� ULFHYXWR� TXHVWR� DWWR� FKH�� VFULWWR� GD
PH� H� GD� SHUVRQD� GL� PLD� ILGXFLD� VX� GXH� IRJOL� SHU� FLQTXH
IDFFLDWH� H� ILQ� TXL� GHOOD� VHVWD�� q� VWDWR� GD� PH� OHWWR�
XQLWDPHQWH� D� TXDQWR� DOOHJDWR�� DL� FRPSDUHQWL� FKH� LQWHUSHOODWL
OR� DSSURYDQR� HG� LQ� FRQIHUPD� FRQ� PH� QRWDLR� OR� VRWWRVFULYRQR
DOOH�RUH�VHGLFL�H�WUHQWD�
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